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reserve 412 111 os) Inc.
AVKHAOE CONDITION

0uIl. Itln.lll.OiO 1W.
.1 mnnuncement mad

City Mink Unit lie)-- u

ii tl." Argentine hiul been
.i' I ili.it Uink as tho heut

,t.' of 111111" other Institutions
I i . nun to tin- - Smith American
I ..no. nod wn repnrtlsl in

n rf epoch making Im-- 1

hetlrst direct loan ever
-. . i t ti aimi ill an country by
i.innio In tlv t'nlti'cl State.

. vlniisl having been
K'lllsh, French or derma n

li.'hklnK Institution In tills
n tin? .ViUKiti.il City n.tnk.

;..itl c In th" lonn, two' In Cltl-- n

U jtmi. two hi Philadelphia
r M.urir. The name of th"--

vill nut In- - made public until
. ii ir. when the prlo.-- nt which
,i . I.i he iifferiyl Will be an- -

Inn purchased .ftorn the
; terummt tlfi 000,000 t, per

t Ofit:, Mated DecembT
I In 'laoiarn rnrnit iiann

not. h nr. emion notis
1. ..mlivitloti, Interest pui- -

i i.l nilur 15. They arc.
r ill Argentine tnxe und nro

.1 l"l anil Interest it t imv In-- i
-- iiiety iI.ij'm no'lce. Thie.

ti the t xt of Kieli note tho
i:i . . "Thej (Jovernnient

i ntln nation Hint
fe uf this loan no more fa- -

,i Ions us
i 'i' i' loin

one, two nn'l I

The

Pee

to will be I Hcabosril
the (lovntiiiiHni

t nut Win without titialU
lull) both hi to principal ninl

lsin- - of Argentine Oovefntnent
a snccltlc lien upon Import

tot il Interest ami sinking
. - on this Issue amounted to

:.: in liH.'l or leu than 3 per
e total ( JK4. 340,311!) Import

1 orn
not definitely I nowrrv

r... iit'ne i.tiveriimeiit ami tin- -

tv llilnk It Is proimtile tnat Hie
nt of the loan will remain here

tedlt acntmt which ArKcntlnu may
v. he pun h ise of manufactured

.in. I ..thr articles which she ha
1, the hahlt of ImiMirtlnR from

'I he r. will piob.ibly so
wr-ti- ni m ROld.

? irml'lnble Knirllsh yndlcute had
r.ei!"tl.tiinK for this loan, and It

iti this wuh generally
ji on is the Initial step In opeulnc

' I. in the Argentine and In all the
A.iK-ii.at- i republics.

e 'he outbreak of the war the Na-Ci- t)

Hank h:i extemleil loans and
ts of somewhat over IS5.00U.00n to

ions. Of till amount, besides
IT 000.000 AtRentlne loan, $10,000,000

1' to France, JJ.OOO.OOO to Norway,
'0.000 to ltiisslit ond Ja.OOO.OOO to
I. n Kuhn. lieb : Co. participated

he Nitlotiat City Hani: In the latter
" noil

THE BOSTON

-- v. Jan. 2. Fnlted Fruit made a
r gain In price, cloalng nt 123. The

10 general was linn. Trading In
ul'.iin. which clos.il , up, wm

it .ire In the mining list. Tho sum- -

MINl.NI!
Open- - Low CJos-

! in.-- est. inr.
- '.1 i.ka M .''; S'i Wi

Mnanranititcd tJ f'--' M H
m Zinc 17 IT 17 Ht me ft h.uii id'. 3 1

I A Arizona 65 M W
",. im Cull SI'm '.'I'. Pi J4.

Hi .mi HK 1i I6'i 11".
M , i.1WK 4s t' li 4'

V-- N.-- ' ( '' s
I' mil Creek 1J 11 1.1 IS
-- Ii.innon 5 5 5
-- nt rnprs-- 33 23 21 23

' Trinity Jl. H. SH
Ji T inliimne X .23 .'.l .)

s melt ins ;r.if
V Smellitii pf.... 41lj 43lji 43d 4t-- n

3 ..Il As v 1 2 2 I
ill Culuwl- - 43lj Viy, 4! 4'i

. ... '.' J'. 2 3ls
ttnnenn ... 32 Hi 3Ji 37

HAIt.nOAD.
3 Ito.ion Jl Alhiny...13i. IMP, IV't 1l3'.
1' Sl.in Kit vat nl.... i, 9P, 'J I1, DP.
2 ' ft Maine ... 31 34 33 SI
1 '.- - on i Me til..., 45 45 4 1 43
7'i 1 X II A II SM, V. 54l V.

DM Cn'ioiv Ill', Dili HI', li:;H
r I'i'.iiii.i pi .U4 joi, mv, im,
!i Wist Kl.il -- I Ily M M". I. .

7" Mil 1 rheiii pf.... !)la I'll, !!1 vn. ..:, 3tit S!Vt 5', ati',
ui I'neii Serv i't I'W l

Am s ,..,r pf 111 113 113
7' in T T IIOV. tli lK'i lti1' Mn Woolen pf 77ij 7 77i TT'i

' .'.i. 1'onir pf.... 93 91 9.1 91
t . ' m 219 7VI M 1

'.' Iti A Klee 11 111 lis Jl
I l r:io lis l.tS's U"i ISI'i

V s i,, is pf 17 7 7 17
1' nn pf 10014 (slli iMi IcfllJ

N I! Tel l.'l's U'l 11 1.1".
I'll, in in Ksjl., IS0S, IW.j

' ' t HllllOllhole... till, 1HI IM. Ill,
ruriir aiim st, Jsi--j Ssl, st,

: nt'.: Fruit I2t r lii m
l ine Itach f.l 54 31 34

.1.' M tif :l'i :slt 3.-- Mel Wa l'l, llli I9X,
l.t-l pf 1051, Mil, liVil, lost;

W.i futon K, 57 .17', r.7U
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THE BOSTON CURB
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I. lie Mock Mlllket,
HA rtlltDAV. January 2

s heeias m ara 27s beaiL mainly
i !i"it to slaughterers. No sale,

:'i. iip'irli.i. reeling u in-- .i n j.- '1
i' .i,i in ltiu nisi, c. per lb. fur

I.i pi ne native aliii--

: i i lies ivers sH head for the
K e.it.K iirtu fgr all sorts and

i. .i prime State leal offered.
it 112 50 per 100 His. . com- -

n o n lurill Hid villi as, $5 50.
i nil Orui it ll'ri'-.c- . per

. Ii.ssed, 124rl7c.
s nt nr up ami lumps were 1.050

i. i. .1111; 2 cars fur the iiiarkut-i.-
on light

to cood she p . ail. I at
p no His, 17 I'I.

nl I'i..'. lltesseil atutt'in stea.lv
. i l' ; ilres-i-- il tiethers. 11 1, i

i inniiH I : t , s
u .

it 'lt- .itnlis un. liuiiKed at $u u 17
-

' hug ivtte 100 held, all
t . mi i'SU. e'els FeellnK OOinl- -

ii n i . ii o ii liuu. .1 nii.i. v.
ir. i i It .x . s'e.i t U1f 10 lc

.O lir ' , ID dill. WSlKlUS

THE BANK STATEMENT.

Tho. weekly llnte-nen- l nt !..
Association comn.ire n follow

It" llio previous week's figure.
ACTUAL CONDITION

Change from
tiij "H- prev. week

ITT., '."!' I1W.VJ6.WV1 Deo Jl.B7n.mrLal tender Cl,iv,n) inc. l.w.uno
ISu'!,llw, f"nt ll.(l.'I.V l)fC 3.031.210
LllV.ll. Ac M'll .MV. II.O In- - l 111 ,ssl

i" own ynuita. trei'.nr.nj inc.Iteserve In Federalrt, unk. .. ino.r97,v ine.
. ..in. , ( UUIT IH"'posltarlea miivvi

fllANM'iliS Ol'I'iNl'jI) m,.n
AtirrrnalB

yesler-.v.i'li.n- nt

na'tirlng

country

continued

veui'liiKs,

Lcrai tender la.y.j.Ouo inc.",1r ci.C7.ono DrSurplus reserve W.IT2.7I Deo.l.oans. Ac 2,H: i7f..oi K..Uceorve In own vaults. ii.1') Dec.Iteserve In Federal lie-

nir 1,540.000
In other do--

lioaitarle ... it Mhut i..Net ilem.niil deposits.. '0tiHii, inoNet lime tltnsii
Ctreiilatlnn
Acgrejat,. rriervn. ...

Actual reserves
House members :

1'.1..I1.7i.s)
clawien

CLKAHINO HOtlSK MF.MIIEP.S.

mcumkiis ri'.iiKitAi. mwiinvK
Hank nt Vork N, II.
Mcrelmnts National Hank
Merlimlt's Metals National Hank

I'henilcil National Hank.
Merrhanta Karlianae National
Notional Drovers Hnnk
American i:schanc Hunk

."National

i HUens National
Maikrt I niton National Hank
Iinpniters Trailers Notlnual Hank
National Park Hank
i:nt Utter National Hank
vecoinl Natlnunl Hank
Klrst National Hank
Itvlntr National Hnnk.

Vork County .National
Cliase .Niitlou.il Hank
Lincoln National Hank
i. I.l National Hank

security Hank,'.!"!!!!.'!!.!!!"!!
Hank

MARKET.

MARKET.

i nai National HaiiK
t'nlnn i:rhance Hank

National Hank. Hrooklyn
HTATI! HANKS

N(IT MF.M IlllltS
I'.lt.XL ItllSHltVH HANTC

Hank of Manhnttau in
Hank of America
iirernwlcli Hank
Pacini- -

I'eople'a Hank
SI roiioUts Hunk

CrliaiiKi.-- Hank
Vis decided Hank

malniler

Ccrmau-Aiiirrlrn- u Hank

I,W,.!. lire1.
Dec.
Dee

Central

N'nssau

l.l,vj
I.791.0D

r.loo
l
4,wt;.i,

?.' s)

Mirt.ii
4.701.770
3.115100
3.07il.OOO

fA0i
I.!l.'l0y.n.ftio

I.ITH.OiO
by of Cleiirlnc

or hank.
A

ami
National l ltv Hank.

Hank
llilli hers anil

National
.i,it.,iu ano

Hank
A

ft

Hank

.National
of Liberty National

113

inn-i-

New

ami

ami iron
National

OF
IT.I

llnnli

ft

:i0

Inc.

Nin

nun Avenue liatiK
dcrman Hirhanec Hank
Germaula Hank.. .'

Hank of the Metropolis
West Side Hank.
N Y. Produce nirliauer Hank
State Hank
Security Hank...

TiirsTcoMPvxin-- s not mkmhiiilsof
ri:i)i:i(AL iu;si:uvi; hank

Hrookl n Trust Company
Hankers TruM Company
V. S Morwasrc Ac Trust Co
Asinr Trust Co...
Title Guarantee ft Tnist Co
(iuaranty Tnist Cnminany
Fidelity Trust ('iiinp.ttiy
Lawyers Title Insurance nnd Trut Company....
Columbia Trust Company
Peoples Tnit Company
New Vork Trus Lompauy
Franklin Tnit Company
Lincoln Tnisl Company
Metropolitan Trtil Ciimnatiy
tlroadway Trust Company

THE CURB MARKET.

Trailing wn lery quiet In the outside
market yesterday and price moved

within nariow limit. Fnlted
l'rotlt Sharing Issues ami Fnlted Cigar
Store new were H, lower.

Wbnt few nilnlng stock were dealt In
generally rellected recessions'. Little In-

terest wa taken tn oil shales anil price
fluctuated uyertti nl). Chicago and
Northwestern Ss were fairly active and
strong, moving up i point to 1071(.
Transactions In detail iti the market )
tenlay were a follows:

Sales
7i') Atlanta

Open
i nr.
41

illuli
e.t.
44

41

Iaiw

42

Cln- -

inr.
4.'i,

37() Hlue 1MI t ' l, C C

1S" HraJen Cupir S ".
10.1 Caribou Cobalt. .. a U t I

sisi Com bl nation Frao.. lo M to t'i
17W1 C O D Cons 5

Hlaik Ilutle.. 4 W f'i A, ,

ro D. troll Kdison rts. v, l t p, 1

'.10 (lold lllll Conp-- r ... i.
Hssi Oolilti-l- d Cons. . P, m Hi
74Vsi (Sol.lHeld Meraer.. Jl SI

.V llmuion Oil I'i', b'lj
9i 'Inter Mines ) ) 30 So

$') Jumbo Kxtctisioti . ', 2i 3 :
JS Kell SimiM Tire . 7J '
ID Kelly-prln.- - T 2 pf '.'3 '. f t

-- ) Kerr Lake I'. IS I'i
cwl Kewanas 3 37 3

) Ume Star IS 13 IPs llW
Mnnhatan Transit.. IM l 1M 1M

Ho Nat Cloak Suit., r. t: 41 41

'Oro 12, 12'4j U'l, 121,

:irt Hilar llitre Corn. . 7, 7, 7

20 Silier Iai.nl.. P, 1. P. 1.
W Mewart P, I'i Pt l's

) stirlitu Hum I. 4 4 4 4

4 j Tnnopah Mcrjir V. 31 5 Si

:') Tonopah Kvteti'ion..' 1310 2 2 1316 :Ti
ji.l Cn Clr Stor new . . !' !" ''--

IW Cn Cli Slor pf 11P til'. Ill's ID'i
1'n Fii ProOt Sliar 17 17 !'.'. 1Ti
r) uh Sh new.. I'i 4S i' 4.

) West Knit Con.. .. 51 51 to 10

JWi World Film r.i, R'j 64
STANDAUD OIL SPHSIDIAIIIES.

10 15'i 15'i 15i
5 Huckeje Pipe Line. . 112 117 112

I Illinois I' I, I ' '1 U'l
35 Noithern Pipe Line '; '1 I"
27 Ohio Oil IIS US 111

JO Fierce Oil ll'w tn 1 ''
c, Prurle Oil ft (ins.. .. Pi- 455 f,i

13 Stand Oil of N J. . . 1 3'7 .Vi7

I.i stmi'l Oil of N V . ;'0I IM 1'")

125 riiion Tank lane . .. W, 'a M

M Vacuum Oil ' ')

HONDS

t22(Oo Chi Northw t.s 107 17'i 17 107'i

Sells cents per share

CURB STOCKS CLOSING.

Vestcrdiv. Thursday.
Illti. Askisl. Hid. AkUeil.

IlradenCnp 'l O'i "'i
Hrltl.li Am Toll llrd.... Hi's 17', llT I7ii
Jumbo lUteusliin '."is S' 'J'is
Kerrl.iiUe 4's 'i '

.altoc H i '!
I.ehlch Vale' Coal ... .lOO 17" 17"

ManhattanTranslt.. . '0 st "i "i
Maicoiil of Am 2', , 2's !'s
.NailOllrtlCI.uk A Suit . 45 41 4 45lj

Nat.CI'iaU AMiltpf'l. I'l' "'''1 u,1i s'4
Nlph'lnic Mines 54 & 5', M,
Tobacco Prod pf "i 'i'i '"'j
United CU H of Am.. . 01 H2 l 03

VukouL'old 2's Sbi
HONDS.

N YClty 4ls l(n. . . . n OH! 0 DM,
N Y City s low i" l"i'a "i l'1
N Y City I'i ID'H. in 't "s '"

FOREIGN EXCHANGE QUIET.

lc mo ml

est.

Mi'rllngr nml I'riinrs Until
llosc Lots IT,

The fiu Igu exchange inaiket jester-da- )

w . ieiy qii et and transactions
were I. ml cd Demand HUrllng clo-e- d at
4. I'i for Wi'ilponluy'h steanier, although
tho bid quotations at the close of the
market were I.i l's, with cable at
I. SHU. Demand sterling clnsttl Tliiitu- -

ilav at l.ifibj ntul cable at IM'.H
Fnincs were lower, selling at .'..17 foi
checks and Sin for cibps,
r.l'i'i nnd ril.Vi Murk cl'sd
fur t he. lis and KS for caliles,

i 'list '

Ss nn. I is'j.
Thero was rcired yisltil.i) ai the

local S Jflfi.oun u env !")
curinicy in niKiin. ilm o. . to d ir.

this city to Uulo up to $11. .003, :25,

Cash reserve In

Memheri of

vaults . . IM3.77l.OM
Ites.rvs n

..
Reserves renulreil

on net ileum ml
ninl time ile- -

pnslti a.747.W
Excess reserves, vi.3an.4ii

In etcess. tS.7t,C.D

ag
ill Si's

III tho case of Slate hanks ami trust com-
panies iinlr resnrrei on netjre liven, no reern lielnr on

sincrease
ACTL'AI.

Members
Keil. lies. State Trust

llrftik. lljnks. Cos

Capital
Net prollts
Loans, iHsiounts,

4c...Ool.l

rlerlReserve

lno.si?.biA

l.'linnaci

mollis!

t.cral tenders
tihrr
National bank notes

(counted as res. for
Stale Imtitiitionsi

National hank notes
i not s res.i

reserve bank
notes (not
as rrsrriri . ..

with leaal ite- -

Ii"I..H(
iiemann nepontt.. 1,1:4,

.15.2H0
27.177

5.1.1)
I. !.1

1351

3,7eo
4J27
I3.10)
.1,Tss
f,1SK,

12.311
IJ70

I'l.OII
IS..IOI
10.111

w.iin
135.203

I1.2IU
2O.0H
37.60.1

PW.OII
7.970

ts.275
KI.Wl
17.231
ia,.M
13,3(10
10.2M1

ili.iill
13,317

II.WI
1.I.V1
a.atii

3S.7M
USA

.inn
inn

1.703
17.2.il

1,150
S.112
t.liui

S37
l,3:i
(I.IsS

HI

H.3T1
n.n'i

2s5
0. 072
1.MS

423

2.171
Afa
2M
J4'J
3U1

llanK

THIS SUN, SUNDAY, JANUARY 1915.

,'tll" Com.

tuT.31S.0f

3,l!..000

4I!1.IM 7SS70.1W
2i,3ir..r.si)
tl.M7.3liJ tl.lC.W

lUmaiul ileiiosits
requtreil ttnm

ilepusits. tDsrrrasa.
CONDITION.

vestments,

coiuiteil
Feileril

rounteil
Iteserve

pnstianes

MI.093.0iV)

4.nb.t90

thrw" ciiihers omittisl 1

.... Ilt:.0.... 33.719
In- -

law
4S.D31
4H.SH

4.714

.,
in ll

H. I.V1

I.l si

SO

r

$7A
2V1
ant)

Ml
IM
30

2 111
3.S7I

MM
l. is:.

M
S.MI

t.tia
,179

.1.1

!2
l.4fj
1.71V.

ll4.111
2,47s

3y7
loi
7iri
211
137

7s
121

Pitts

3,

Hunks. tiaMrs

.U4.)0

SH.IfKl IIC.2M
lJ7,7si)

u n

D.Mtl

S.I

337

r..MI

J.

1213
111

a.ni--
.

2S1
1(11

2,117
1.21.1

2,173
(.All

SO?
Ml

4.IW7
III)

H7II

.0
2.MI

(Jl
t.UT.T

l.is:i
2isi

a
1,220

2M1

Bit

Trett

(Iast

M.S.17

4.'..

I.1C2

M.4?

c J- -

13 3JU1 4,1.11 I.Vi
4. lin I.4C2 112

tll9 2.'il A5a 20
3't.l 319 .121 2.W
21 SI 275 M

1iS3 212 Ull 251
r,.5l 3.IM 2,11.1

2M 17 M M
711 III! 152 Irt

IA17 43s 1.104 152
ISO 14 l',7 I PI

hi 171 inn
1.010 422 1111 .V.'t

27r, 195 31.1 IVH

1.577 .121 2'l B7

1.174 4IC 7IB 571
(1.17 15 s

IJ21 1S2 127 207
10.52.1 ion 1S7

3.3J2 MS :IUI 11
1.011 25 275 .1l
1. sit 1,1 Hi :i'VI

13,3.1.1 217 1..TH 501
9V.I til 111 '
H.'7 117 II JO

4,271 1 Ml Ms
1,251 77 210 211
3,103 141 us 51

I 37 Uf- lit
(HU 2l t2I

1,211 452 511 1VI
I. Ill 115 117 3S3

ill

IN RESERVE BANKS'

LOANS DISCOUNTS
were

wllb s50.
lteceivers complained

ltlilllty Putter,
It'll"!) 'lemand i.i.i.I

i:..ei sh.ie The ail- -

lllM'sl
t it";

C7,77l

ill I'll Iti it Spcuri-fo- r

First Tinif.

WHiiiNi.niN. in. The weekly
nn n of t'n condition of the ve b inli
Issued lo. the Fevteral Itesetv.- - Hoard y

shows a loss of ,2.7oo.onii in to'nl
cimh roiin-- and of $3,ri00,000 in gold

since tho previous wieldy stati-nieti- t was
Uhkik-iI- . This Ins of isish, however,
hhdivn to b- - more than offset by an In-

crease of $3,700,000 of gold In the hands
of tho Fi.leral reseivo ngi-ui-

.

"1.0:111 and discount show an lncreas.
of over Ji.Ouo.OUO," acconllngto a mem-

orandum from tlio boatil which
th stati-immt- . and

Dalla showed the largest gains In
operation during tho week. Chi-

cago nnd New York for the first time re-

port Investment In public securities. The
gain of Vl.r.00,000 In all other revalue

due chiefly to the tnetensc in tho
n mount of national bank note., and Fed-

eral rescriM notes In the hand the
banks.

Deposit show, an Increase of $0,200.
000, mainly at those binks which report
a gall) In discount operations. The
amounts In transit between the rnver.il
Federal reserve wiu $7.130,001).
compaied with $5,0(13,000 t the end of
the ptcvlous week.

"I'.ileral reserve aqent rpntt addi-

tional Issun to the bank of $3,fiO(noO
of Fisleral re.servo notes, but b cause of
the still larger amoun's of gold nnd law-fi- ll

money In their hands or Federal
reaerie note 111 the hand of th.' bunks
themselves tho net II Lbillty of the liniiki
upon their outstanding circulation was at
ih end of tb yeir only sllghtl) above
$3,750,000 "

Figure for roeerve bank of New
York, Huston and 1'hllndclphla follow:

KCIOUKCKS.
Plula- -

Hostnn. New York delplittt
Cold coin and eer- -

tlficites tlil.9t9.00Jt IH.235.0ii0 $16,042,000

I',ai lender notes.
silver irrtlllcales
and y

linn s.r;.fio

Totals
Hills ilisi'ounted

and loans
Investments .

All other resources

Totals

tU.iSI.OiO

lni.ono
50.1 on
SH.isiO

3211

.V17

3ii0

t'.4S7'.M0

,...tl4.07.l"l
LI Mill. I'D 11(4

Iteserve 12. 157.0") 1101.703 01
Capital paid In... I.01'J.-- 3 3ioi

Toiala tiA,r,,ooo

BALTIMORE MARKET.

Uai.ti MotiE, Jan. Tho local stock
market wa and without price
change of Importance. nummary:

STOCKS
Open- - Huh Low- s

Imi est est unr
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Thn Mate llanklne Department reports

the conilltlon of the Htate banks
companies not reporting to the Clearing
llotiKo ns follows:
tans aw! Investments S4!.sil,fA
(lolil 41.JM.3S)
Ciirrener & bank nolca.. 12.Ki5.i)
Total ilepnslts M6.r79,5uO
Deposits, ellniinatlnr
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i in e or 2.. iast week maile ai; trade
tirnier 1larkt closed strong, with xoo-- l

ritllnp enpei-tci- this week. Prices: Cream-
ery, extras, '.12 score. higher curlntT.I'!;37c. Ilrst ss to SI score, 1M1'i',i'
Held extnia. tJ score. 32!, V 33c ; tlrsl... 31' v

5Jc State d.ilr.'. ttlhs. nnest, 311 35. good
ii prime. 2y - . : inminoi to fair 21fi:'Sc
Iten.tvate.l. evtr.is. ,'l,'.l 27i . tlrst- - 21', uf

i,i..: lower grade.. 22lin2lc lmltxtlnn
o.eri vi2-,i,- 1. ttlles. ,

tn.ike tlrst. .,3t,.i.-- : '.1c h.wer
grudes. 2.'- Pscklnn st k. held tine.

No 2. 21 ', '! .'2c. ; lower
mil 2i.

I'lltlKSK was Irregular all .ast
week, closing r t her tunie nd lifeless. Very
little trailing was done escipt that, which
was necessary and receiver were not
anxious to lirve sales Iteiau-- e the liuylitg
price was less (tie c.isl with enpin-t-- e

a.lile.i homeining tiver t.ooo picK.iaes went
alirnad In transit ihrouiih the New Vo-- k

tiurtior. Prices for Wis. utisln twins for tills
month's delivery hae heen mode it a

f I4i,4i IJe. delliere.l In re skims
I slowly yesterday at 1.1!,c. Prices foi

ow Slate, whole milk, held pe. lais. I..,"i
lc fresh speclais. t .c : averatte f.uo v.
14lsll4, undergrades. IS'illtl.c, WI-- -
i ii si ii iliilsbs, lll,lil5i,c: twins, ls,r
15 i.c SMte. fresh. 12 'i K 12 ', c. , poor tol

ond. 7S 1 lo
IKJtl.S There wire enottah fresh jester-da-

to meet the limited demand because of
the p.ittUil ho'ld.ij follow Inr New year's,
lleccivers reported good Inuulry for fancy
stock. There was a Rood demand fnr re-
frigerators and u number of Msmples

out. wl;lcli will prubatily reolt In
sales this w,ek. from atuo-n- whs
giHid und 311 llti ilr.nen to llngland
luvt weee Of these ;.",3.si)i dozen ivt-r-

shlttio'd from the Wtet tlirouah litis pi.rt
Prltes: Fresh trutheretl. extris due. 4"41
41c. exlr.1 firsts .lie; Orsts, 37D3e: sec-
onds 3Si SHc Itefrlgi rater firsts charges
pil.l. '.' ','! 2GHc Hennery, whips, fati.--
47fl4lic, homier), tirnivii. 4!fll3c: mlied
colors soil 41c

LIVK Piit'l.TltV Hecelpts week
were 141 i,irn unloaded, with II on traik
and held for this week Trailing was of
Utile cini...,uence yesterday. Put the week
as a whole showed up rood and prices were
up tester hit i,c oti l.ntti fowls and
chickens The unloaded poultry I leaned up
will la-- - nlaht and market ought to he

this as Indications inn fur 'Ight
receipts this week (lltltiras were otT In.

Prices- Chickens 13 4j si 1 i,c. ; fowls.13i,iilbi.: oltl roosters. tlUc; turkeys,
mined, bens ami tims, :osi2le ks
spring. State, 10'i17c: Western. mjT17i
ilees,. Wciem 11.- (lulneus. a pair.
plg-o- .'0112-c-

.
Ulti:ssi:il IMH'LTRV All last work afterTuesday tnnllnr was light. Most nf the

lnitcliers Inil. Stin1cteut slock for New
Veor's trade, leatliig supplies on h'ind
Iteeolters sent stock In the coolers ruth' r
than rarry It oier Hut n limited amount
of lurkeis was In Hie market jestenlsv nnd
tlieso sold at former nunhitlnns Ileclpis
for list were 41.712 pirkares within

:0f" 3.000 of the week before, which was a holl- -
duv week Mirkot closed in falrlv goo,)

HV.Tf.l.i's) condition rices follow Turkels fance
' Dc'aware, M. rylaiid, I'eunavivaiilj. Htnte "i

351

tl.CO Western, drv picked loscoc ; filr tn

mtr,

Dut

"

good, teni'c milk fed.
IS to 21 His, 12 t l,v 23,21i.. cum fed
20H:.1c, milk fed. 4 His tn dull, n, !',imixed weights. l34M1ic I'lillailslphl i
faniv, ? Ilia earh 2J'"2,'o., tindlers 22.
Mlililcin. still, hd 4 Ik 14c. Fowl- - 12 to
Imx. Western. 00 His nnd oier lo tlnvi-n- . 17.
drv picked. 5 II. s ami iver. Kc old roost,
ers, 12H.C siuiiis, prime while. 10 lis to
do. en. 1 'In ..1-- lbs., $141
t3 .'.': dark. II soil II 7'. Hnlneas, spring,
3 lbs. and over, pilr, C5o"70n

THE PHILADELPHIA MARKET.

I'lltoAPri.i'KiA, Jan. Kxrept I'hlln
deiphla Flectrlc, which sold at S.T. ntnl:3, and llelmnnt. tho trading wn in
very small lots, with price but little
changed. 'Hie siitnniniy
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'l's

Itrllrf I'm Tatnllnn,
Tho new State LeKlsUtturo will be

naked to suimend the stock transfer tax
of 2 tier hundred share. Klticu the
war revenue bill was passed doubllnif the
tax on a took sales the Stock Kxchature.

.jio ntrihorltles have been Informally maWIm?

lint

nrrntiKi'iiKiita to nppioaoli the Htnlo sj

unit ask for relief. It was realized '

at once nml has been demonstrated Mncn
that the additional tax burden on stock

4.ls.0) Ilndouti'.clly
Dc.:.ii.;w bill

(railing

tlll'l

seconds. ,

rrade,

Drre'ind

Western,

Cambin

have been strotiirly protested by thn
authorities If Intimations had not

been received from Washlnutoti that such
iiptlnn would be reitarded as a distinctly
unfriendly act by the Administration.
Cotifequrntly Wall Stteet ha turned Iti
linriM fnr i1lnf In (Iia Mtlllfi I ...ff lal.-l- l lie...

The Huston excbatiBe, It Ii reported, In
also Rolmr to make efforts to persuade '

the Muss.tchusetti Leclslature to Rrantl
some temporary modlllontlon of the tnx

Tho best opinion that there
for tho belief that the Newi

Vork Legislature will remove tho tax
least suspend while tho Federal law;

remains operation. Some Wall Street
peopln say thai (Sov. W'hllni.in has prl-- 1

vatuly itlven assurances certain parties
that this will be ono of bis first acts
office. The tax has not Ix-e- a very suc-
cessful revenue producer for the State niul
now that has been raised the point
wbero Interferes with business
becoming obvious that constitutes nn
economic crime.

ir,i;
102
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.11 Itilmnm Prices.
Mr. Untermyer criticises the manner In

which the cxchnnire committee Is hand-Un- it

thlnixs. He says that the power
"to fix nnd reduce minimum prices Is
encotirnRliiK bear raid upon and short
selling of those securities" It Is bis
opinion that If you have minimum prices
they ought to remain unchanged. There
I nothing Important about this objection,
but It I Illustrative nf the loose think-
ing on this subject now prevalent.

Th comtnltteo of live ha mid
change. In the prices of perhaps twelve
or fifteen stocks. The change were

necessary If thero wan to be n
market nt nil. In no cns was the prlco
of a speculative stock changed. Spccti-I'i'lv- e

transactions did not precede or
follow these changes. A a matter of
fact the market for the stocku cuncerried
I so small that most of thtm have not
"opened" since buslnes wn resumed.

As tegards the committee' treatment
of the stork for which thero Is a spec-
ulative market Steel common' decline
to the minimum price lant week was un-
doubtedly helped alone even If It was
not caused by short selling. Hut the
committee wan obvoualv fully acquainted
with the character of the decline In Steel
nml was fully alive to the sltuntlon.
That was why tin re was no change In
the minimum. The Incident was reas-
suring to thoso who have been worried
over the way tho committee' experi-
ment would turn out. It ha been
shown that a market with minimum

II

in

prices can be. reasonably flexible and at
the same time proof against bear

f.erninii .otil.
Commenting on the German tlnancial

situation tho Ixindon f.Vnitoiiitaf says :

"A soon na tho convertibility of gol'l
censed at tho lte'chsbanU the dcrman

Ciml inn I'd from Flr.if t;r
wa danger that lier ngrli'tiltiiral In-

dustry would be crippled ntnl the
(lovitrnineHt placed .1 strict prohibition
uprm further sale."

Mr. HJorloiian linre said that he
wanted to elenr up a

Iirge iHitcliascH of wheut till
till by Sweden Imvo given Hue to the
he! ef that that country re'elllns that
staple til Ocrmnny This I not true.

"Sweden lin been liuylnK most heav-
ily of wheat and coal this fall." ho said,
"liecatisti there ,is a lire it drought In
the country wlr'li ruined the wheat
crop nml drhsl up the water power.
They have had to lui) wheat for food
ntnl coal for fuel to k's.-- their f
going. It would be n grave crime for
any Hereon to violate the law
the eport.itlon of these articles.

"It may l. ndded that Hnssla's attl-- 1

tilde In this .situation went n lonu way
towiiiil ending the aiiclcnt fear and ills- -j

trtiHt. She likewise irohlblts the ex-

porting of fiiodstulTs, but when she
he Mil of Sweden's plight she lifted the
linn for ono year In favor of that coun-
try.

"The flrnt detail of Ciertti.iii tuKsinn-arl- e

pleaded with the Scandinavian
countries for active asklstance. VVhen
till effort failed they urgtH'd. Then
came little veiled throats, followed .it
l..i i... .l..,.ln.i,lt . ...,lf.-- i Hi flat-tita-,.o...... ,iJ(,... l. .,,.., A riii, 'trill n I " 1111
1 llia.1 iilie ii i . . . ,

missionary of InlliP we called upon the
editor of iiowetfiil newspaper. I ar
rived Just a he was leaving and I

found the editor snsnewhnt wrought up.
'These Gentians!' he exclaimed.
When he was iiiiestloiud ho s.tld

Mint his vlltor had nut wasted any
time In argument. Very clearly and
oonclsvly lie had told Just how rjermnny
was to whip the allied countries, when
p was Kim,' to do II and what It was
going to do therc'ifier. He (tided by
s.iylni,'. 'When we get that far you
liree countries will have to come in

us.'
"That was taken to mean." Mr.

Workman comim titcd. "tint riermany
purpose to nhforn the scinil'nnvian
countries when her great dream comes
true. Of course no one believes in
F.tirope y that the end of the
will s.e t lermany victorious, inn tue

drawn

paper and In the streets.
took more

after. She to threaten
ind tn 'wry

when she Then she sought
o Ignore thn laws of tho

showed this the
. ae

"The loaded
vlth co.il, hut in a m.no layer,
uToi'iling to belief ba.sed

un ofllcl'il Inform ran Into
tn escape capture.

wa Intcrnisl at by the
her crew sent south to

"It became known later that about
;hr',o batches of Ger-
man sailors, In inch, earner
up through the country. were

officers or men who looked
"id acted very lllte oflliv rs- All
went In where they ivaltfd

for Home ship.
"One night dtirlnu a the

Herman cruiser llerlln
iast the outer forts without or
i.lot nml In wit

'niiml tho
'Wi to come In for nvil.' the

cruiser's Captnln blandly 'We
will tike coal depart at once.'

" will not.' wn nnswer.
came In here without a pilot,

all the nil s of
l)v, you will lutern.'

"'I do not think we will,' replied the

ibout that tlmn larg-
est np iiivsl and took a posi-

tion where sho could the Her-u- n,

'run iienin i iitil. uu-s- -

currency begun to A irreat
quantity of , sliver anrt nickel wan
Issued and tho roM from

a larue part It belnjr
to the

In exchnnite. for notes. Tho
steadily, nnu domeeit'c pre- - 105 ami aci rued Interest sutllclent

mlum on (rold was absorb the sum the amount
which In the tf'.kVdW

MM The cor''irr1.dV;iTheM,nrSt"re:t.om
this however, was . iielphH. Penna . until three p. Monday,
by the enrly In 09 ,.',,h,t J,9.111' ,or '" "nJ 'innwr
tend ni? to discredit Oermnn flnnnce.

"When the exchange nt lenRtli sank to
like 12 per cent, J

tho (lermnn townrd the end
of to tnke vlroniM
action. Mold In Holland
nml other nml nt the same
time American securities! were sold. The
result was rally the ex-- 1

which, have niralu .

biKUH to fall In tho last few days,
"There Is. of counsc, 110 Herman ox I

Austrian on Ijmlon, but thei
can bo worked easily enough

throUKh Holland, nnd on December la I

22 went to tho and 27 SO

Austrian kroner: normal time tho
would be 20.40 the case of

nnd 24. El In the case of

RODE IN

rfndson nnd 4o 111

Thrived Despite r.
The Hudson and Railroad

for the calendar year Just ended,
with the Inst two months partly
did better than hold Its In earning
desplto the effect of tho war In reducing
Ilohokcn business during last five
months, to a loiter Issued by
Harvey Flk fc Son, dross earning were

nn Increase of 137,238 over the
previous year. Instead of n as
wan. stated through an errone-
ous After payment of ex-

penses, which showed moderate de-

crease, and of all fixed chargo, a surplus
of an Increnso of J73.310 over
the years, was available for

on the Income bond. This nmount
Is to 2.0S per cent, earned on
the bonds. For the last eleven month In
113 Interest of per cenL was paid on
theso bond.

The bankers' letter tnke an
view of tho fu'uro for the company In the
growing of the Jersey flections
reached by the tubes. The number of
passenger carried during the year wa

Increase of 3!il,o00.
"These rotilts hnvo been obtained from

the use only about 40 per cent, of the
capacity of the tubes," says the letter of
the bankers. "There are now being car
rled In tho cans of the company over half
of the number of piiBsengcrs who used the
ferries In 1907. The total number of peo
pie crossing tttnlnr or over the Hudson
ltlver In 1914 closely 100,
000.000. of which the Hudson tube car
ried, say, or 3S per cenL of
thn total. Without the of
nnothcr dollar for
more passenger could be carried through
the tube and then more, or
1.10.000.1100 In all, could be carried by the

of moderate ntnouiit of
capital. The combined of the
New Jersey territory served by the trains
of the Hudson and ttallroad
Is nlmllt 1 VOn 0011 II mci-ii- ri,.iyonn1i1ti
therefore to expect constant Increase la
the net to bond In- -'

terest."

Bjorkman Says. Scandinavian
Nations Are Now Anti-Germa- n

lnlsuniltTtitaml-Ing- .

warjuio;,

59,800,000

Iiected that the Merlin dR want
coal so much as It did some mine hid-
den under the Hr.tnd tibiirR'n coal.

i in 111 the flcrninn
l'-1- 7 off llergen, took

off a pilot nnd put him off,
the captain saying that he could nnvl-gnt- e

that harbor. The V--

hn.d received a bad Injury nstern. This
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order to get outside the three mllo limit..
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th" Nobel prize win- -
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first
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Interest
HUNIIV WIIFNCK. President.

WILLIAM Comptroller.
LII1DI.K,

THE

644-64- 6 Broadway, Bleeder

Dividend

Trustees
declared the entitled
thereto)

cxcci'ilinif 1, remaliih.g ilepcstt

Inst , pnjiiblc

Deposit
Interest

President
CONSTANT Krc

I
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